The bank doesn’t want to take your home away from you…

Even if you are behind on your mortgage payment, there is still hope…

You can modify your loan today and keep your home!

What is a Loan modification?
In its most basic sense, a loan modification is a change in the terms of your loan. This is a permanent solution that is agreed upon by you and the loss mitigation specialist. This popular solution can help save your home. 
While refinancing requires credit reports, appraisals and title reports, loan modifications don’t require these things. A loan modification is not a refinancing of your home, nor is it repossession. This is simply a renegotiation of an existing loan. 

What is so good about a loan modification?

By now what a loan modification is and you’re asking yourself “what’s so great about this?” Check out just a few of the ways that loan modification can help you today!

A loan modification can keep you from losing your home!

A loan modification can finally ease the financial pressure on you and your family!

A loan modification doesn’t cost taxpayers anything!

A loan modification is cost-effective for loss mitigation specialists! 

A loan modification helps to create a solution to the current crisis by keeping houses off the market!

A loan modification can be accomplished quickly!

A loan modification can lower your interest rate!

A loan modification can extend the term of your loan!

A loan modification can even reduce the principal balance of your loan!
Still interested? Want to know more? This site will answer more questions about the process, what you need, what situations may qualify you for this exciting solution.

Frequently Asked Questions
What is a loan modification?
A loan modification is a permanent change in one or more of your loan’s terms, making it easier to pay. Ultimately, loan modifications are ideal for homeowners who can no longer make their current payment but can make a lower one.
Are my late charges included in the loan modification?

This depends on the type of loan. Often, the late charges are waived.

How do I qualify for a loan modification?

Many hardships can qualify you for a loan modification. Unemployment, military service and loss of a loved one are just a few situations that can make it hard for you to pay back your loans. Perhaps the most important thing that loss mitigation specialists look for is your ability to make payments, even if they are reduced payments.
Do I have to be delinquent on my payments to qualify for a loan modification?

You don’t need to be delinquent on your payments but being delinquent does make a stronger statement to the loss mitigation specialist that you are having difficulty making your payments.
What do I need for a loan modification?

When you go for a loan modification, make sure you have everything you need in order to help the process go as smoothly as possible. Here’s an idea of what you should have on hand:

· Proof of income 

· Bank statements for at least the past four months

· A hardship letter explaining your situation and requesting a loan modification 

· A monthly expense sheet detailing all your expenses, including items you are not paying for (such as food and utilities) 

· Your most recent mortgage statement 

· W2 forms for the past two years

· Tax returns for the past two years

Will a loan modification keep the bank from foreclosing on my home?

Yes. The purpose of a loan modification is to change the terms of your loan and allow you to bring your payments current.

Can my missed payments be added into my modified loan?
Yes. Any payments that you have missed in the passed will be spread evenly throughout the modified loan?
